
Without an expert selecting and monitoring 
funds, your plan can end up with fees that 
are—or have become—unreasonable. This 

puts your credit union at fiduciary risk.

Get expert advice with  
the Institutional Program.
People driven. Outcome focused.CU
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PRODUCT OVERVIEW

Does your retirement plan have an expert?

With the Institutional Program, you’ll get a 
fully customized plan with the expertise you need.

Not only will you design a plan that fits the unique needs of your credit union, you’ll have the monitoring and 
advice of investment experts—CUNA Mutual Fiduciary Consultants—to optimize your plan and control fees.

More than half of  
defined contribution  
assets are advised by  

non-specialists.2

ERISA requires retirement plan 
sponsors to have investment 
expertise.1 If a plan sponsor 
does not, an independent 
expert must be chosen.

HOWEVER

1  “Hiring an ERISA 3(38) Investment Manager can be the simplest way to limit 401k investment liability,” Employee Fiduciary, October 15, 2014. http://blog.employeefiduciary.com/blog/hiring-
an-erisa-338-investment-manager-limites-401k-investment-liability

2  “Retirement Specialists Control Nearly Half the Advisor-Sold DC Market,” 401khelpcenter.com, September 15, 2015. http://www.401khelpcenter.com/press_2015/pr_cerulli_091415.html#.
Vju_5GSrQsl
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Get the expertise you need  
from CUNA Mutual Retirement Solutions.

Here’s how the Institutional Program can help.

To learn more about how the Institutional Program from CUNA Mutual Retirement 
Solutions provides you with the expertise you need, visit cunamutual.com/retirement or call 

your CUNA Mutual Group sales representative at 800.356.2644.

P.O. Box 391   |   5910 Mineral Point Road   |   Madison, WI 53701-0391    |   cunamutual.com
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is the marketing name for CUNA Mutual Holding Company, a mutual insurance holding company, its subsidiaries and affiliates. Annuity insurance products are issued by CMFG Life Insurance Company, 
located in Madison, Wisconsin. Each insurer is solely responsible for the financial obligations under the policies and contracts it issues. Securities distributed by CUNA Brokerage Services, Inc. (CBSI), 
member FINRA/SIPC, a registered broker/dealer, 2000 Heritage Way, Waverly, Iowa 50677, toll-free 866.512.6109. Non-deposit investment and insurance products are not federally insured, involve 
investment risk, may lose value, and are not obligations of or guaranteed by the financial institution. Representatives offer retirement and investment education but do not provide investment, legal 
or tax advice. Participants are encouraged to consult their own advisors. CUNA Mutual Fiduciary Consultants is a marketing name and service of MEMBERS Capital Advisors, Inc., 5910 Mineral Point 
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We identify the funds that will best help your employees to a financially secure retirement, not the ones that will pay us. 
There will be no proprietary funds required in your program, and most are non-revenue sharing. If funds with revenue 
sharing are used, the payments can be rebated directly back to participating employees, not an advisor.

The total costs for the plan will be clearly communicated in your fee disclosure statements, so you’ll know exactly what 
you and your employees are paying. We also make it easier for you to manage total costs with a fee structure that 
automatically decreases as your plan grows.

Monitoring 
Unlike a generalist advisor or broker, you will have a team of credentialed retirement 
investment experts monitoring the industry and identifying prudent investments with the 
most reasonable fees available in their category. Even if your current fees were the lowest 
when your plan was created, identical options may have become available with even lower 
fees. CUNA Mutual Fiduciary Consultants will constantly monitor and adjust your fund 
lineup to ensure your plan consistently uses prudent investments. 

Advice 
We will advise you, every step of the way, no matter the approach to co-fiduciary protection 
you choose, or how you customize your fund lineup. We’ll also provide documentation that 
demonstrates a prudent process for fund selection and oversight activity.

Monitoring and advice by CUNA Mutual Fiduciary Consultants

Customization

Transparency

You have the flexibility to choose 
between two approaches to 
co-fiduciary protection. They vary 
in the mix of index and actively 
managed funds and the manner 
in which you work with our  
investment experts.

3(38) Co-fiduciary “Do it for me” 

CUNA Mutual Fiduciary Consultants 
make investment decisions on your 
plan’s behalf.

3(21) Co-fiduciary “Help me do it”

CUNA Mutual Fiduciary Consultants 
provide the advice, but you control the 
investment decisions on your plan.


