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Agenda 

  

• Integrated Disclosure Rule Recap 
 

• Summary of first two webinars 
 

• Combined Disclosure Toolkit 
• 3 scenarios  

• 4 files each 
 

• Loan Type / Loan Purpose Template 

Solutions 
 

• Disclosures for Adjustable Rate Mortgages 
 

• Timeline 
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TILA / RESPA Integrated Disclosures 

Loan 
Estimate 

• Replaces initial TIL and 
RESPA Good Faith Estimate 

Closing 
Disclosure 

• Replaces final TIL and HUD-
1/1A 

Loans 
Covered 

• First mortgages 

• Closed-end Home Equity 

Complex 
• Huge impact  

• Dynamic disclosure 
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August 14, 2014 Webinar - It’s a Whole New World! 

Regulation Requirements 

• Introduced the new Loan Estimate and 
Closing Disclosure  

• Disclosures based on loan type & purpose 

• New data fields and new calculations 

Complex New Disclosures 

System Provider Action Steps 
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October 9th Webinar – We Have a Solution!  

Static Solution for Credit Unions  
 

• Questionnaires sent to CU’s 
• Templates based on loan purpose and loan type 

• Choose Documents with or w/out signature 

• Calling CU’s with existing ARM documents 
 

System Provider Preview Solution 
 

• Courtesy to benefit development 

• Resources 
• Templates with data fields 

• Spreadsheets with field specifics 



7 

 

 

System Provider Preview Solution 

• Home equity fixed rate (no signatures) 

• Refinance fixed rate balloon (with 
signatures) 

• Purchase fixed rate (with signatures) 

Three 
Scenarios 

• Loan Estimate (LE) template with fields 

• LE field definition spreadsheet 

• Closing Disclosure (CD) template & 
fields 

• CD field definition spreadsheet 

Four 
Files 
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Scenario File Names 

• Home equity fixed rate (no signatures) 
• LE: ELE13_HE_Fixed_Rate_No_Signature 

• CD: ECD07_HE_Fixed_Rate_No_Signature 

Scenario 1 

• Refinance fixed rate balloon (with sigs) 
• LE: ELE08_HE_Fixed_Rate_Balloon_ 

Refinance_Signature 

• CD: ECD02_HE_Fixed_Rate_Balloon_ 
Refinance _Signature 

Scenario 2 

• Purchase fixed rate (with signatures) 
• LE: RLE01_Purchase_Fixed_Rate_Signature 

• CD: RCD01_Purchase_Fixed_Rate_Signature 
Scenario 3 
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Loan Estimate – Home Equity Fixed Rate – Page 1 
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Loan Estimate HE Fixed Rate Field Definitions 
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Loan Estimate – Home Equity Fixed Rate – Page 1 
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Loan Estimate HE Fixed Rate Field Definitions 
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Loan Estimate – Home Equity Fixed Rate – Page 2 
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Loan Estimate HE Fixed Rate Field Definitions 
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Loan Estimate – Home Equity Fixed Rate – Page 3 
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Loan Estimate HE Fixed Rate Field Definitions 
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Closing Disclosure – HE Fixed Rate – Page 1 
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Closing Disclosure – HE Fixed Rate – Page 2 
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Closing Disclosure HE Fixed Rate Field Definitions 
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Closing Disclosure HE Fixed Rate Field Definitions 



21 

Closing Disclosure – HE Fixed Rate – Page 3 
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Closing Disclosure – HE Fixed Rate – Page 4 
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Closing Disclosure – HE Fixed Rate – Page 5 
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Closing Disclosure HE Fixed Rate Field Definitions 
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Questions? 

Q 

A 
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We’re done with Scenario 1! 

Now onto Scenario 2!  



27 

How is Scenario 2 different from Scenario 1? 

 

 

 #1 Fixed payment – no balloon 

No Refinance 

No Signature 

#2 Balloon Payment 

Refinance 

Signature Section 
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Fixed Payment vs Balloon Payment (LE and CD) 
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Not a Refinance vs Refinance  (just LE) 
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No Signature Section vs Signature Section (both) 
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Onto Scenario 3! 



32 

Loan Estimate 
 
Purchase Fixed Rate 
 
Page 1 
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Loan Estimate 
 
Purchase Fixed Rate 
 
Page 2 
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Loan Estimate 
 
Purchase Fixed Rate 
 
Page 3 
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Closing Disclosure 
 
Purchase Fixed Rate 
 
Page 1 
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Closing Disclosure 
 
Purchase Fixed Rate 
 
Page 2 
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Closing Disclosure 
 
Purchase Fixed Rate 
 
Page 3 
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Closing Disclosure 
 
Purchase Fixed Rate 
 
Page 4 
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Closing Disclosure 
 
Purchase Fixed Rate 
 
Page 5 
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Questions? 

Q 

A 
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All in the Numbers! 

28 16 20 64 
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28 Loan Estimate Templates as of February 1, 2015 

• Fixed Rate = 12 

– HE with signature 

– HE no signature 

– HE Balloon w/ sign 

– HE Balloon no sign 

 

– Refinance with signature 

– Refinance no signature 

– Refinance Balloon w/ sign 

– Refinance Balloon no sign 

 

– Purchase w/ sign (no PMI) 

– Purchase no sign (no PMI) 

– Purchase w/ sign with PMI 

– Purchase no sign with PMI 

• Adjustable Rate = 16 
– HE 1/1 ARM with signature 

– HE 1/1 ARM no signature 

– Refinance 1/1 ARM with signature 

– Refinance 1/1 ARM no signature 

– HE 3/1 ARM with signature 

– HE 3/1 ARM no signature 

– Refinance 3/1 ARM with signature 

– Refinance 3/1 ARM no signature 

– HE 5/1 ARM with signature 

– HE 5/1 ARM no signature 

– Refinance 5/1 ARM with signature 

– Refinance 5/1 ARM no signature 

– HE 7/1 ARM with signature 

– HE 7/1 ARM no signature 

– Refinance 7/1 ARM with signature 

– Refinance 7/1 ARM no signature 
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16 Closing Disclosure Templates as of 02.01.2015 

• Fixed Rate = 8 

 

– HE with signature 

– HE no signature 

– HE Balloon w/ sign 

– HE Balloon no sign 

 

– Purchase w/ sign (no PMI) 

– Purchase no sign (no PMI) 

– Purchase w/ sign with PMI 

– Purchase no sign with PMI 

• Adjustable Rate = 8 
 

– HE 1/1 ARM with signature 

– HE 1/1 ARM no signature 

 

– HE 3/1 ARM with signature 

– HE 3/1 ARM no signature 

 

– HE 5/1 ARM with signature 

– HE 5/1 ARM no signature 

 

– HE 7/1 ARM with signature 

– HE 7/1 ARM no signature 
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Phase 2 - 20 Additional Templates  

• Loan Estimate Fixed = 2 

– Purchase Balloon w/ sign 

– Purchase Balloon no sign 
 

• Loan Estimate ARM  = 8 

– Purchase 1/1 ARM w/ sign 

– Purchase 1/1 ARM no sign 

– Purchase 3/1 ARM w/ sign 

– Purchase 3/1 ARM no sign 

– Purchase 5/1 ARM w/ sign 

– Purchase 5/1 ARM no sign 

– Purchase 7/1 ARM w/ sign 

– Purchase 7/1 ARM no sign 

 

• Closing Disc Fixed = 2 

– Purchase Balloon w/ sign 

– Purchase Balloon no sign 
 

• Closing Disc ARM = 8 

– Purchase 1/1 ARM w/ sign 

– Purchase 1/1 ARM no sign 

– Purchase 3/1 ARM w/ sign 

– Purchase 3/1 ARM no sign 

– Purchase 5/1 ARM w/ sign 

– Purchase 5/1 ARM no sign 

– Purchase 7/1 ARM w/ sign 

– Purchase 7/1 ARM no sign 
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All in the Numbers! 

28 16 20 64 

28    Loan Estimate Templates – 02.01.2015 

16    Closing Disclosure Templates – 02.01.2015 

20    Additional Templates in phase 2 

64    Possible Templates 
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Adjustable Rate Mortgage Solutions 

1/1 ARM with a 5 year minimum loan term 

3/1 ARM with a 7 year minimum loan term 

5/1 ARM with a 9 year minimum loan term 

7/1 ARM with an 11 year minimum loan term 
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Adjustable Rate Mortgage Solutions 

  

• Rate changes on an annual basis -1, 3, 5 or 7 

years from the date of first payment 

• After first change, the rate changes each year. 

• Only monthly payments 

• Initial rate change cap of 1% or 2% 

• Subsequent change caps of either 1% or 2% 

• Lifetime cap of either 5% or 6% 

• Difference between floor & ceiling rates must 

be at least 8% 
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Adjustable Rate Loan Terms Disclosure 
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Adjustable Rate Projected Payment Disclosure 
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Adjustable Interest Rate (AIR) Table 
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TILA / RESPA  Timeline 
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